
 

 

 

 

15 May 2021 
 

 
The Manager, Listing                                                         
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,                                                                        
MUMBAI - 400 001   
 

The Manager, Listing 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot No. c/1, 
G-Block, Bandra-Kurla Complex, 
MUMBAI – 400 051 

 
Dear Sirs, 

Sub: Advertisement regarding the financial results 
 

Further to our letter dated 13 May 2021 on the outcome of the Board meeting, we enclose herewith the copy 

of newspaper advertisement with respect to financial results published today in the Business Standard and 

Samyuktha Karnataka (Kannada newspaper). 

 

We request you to kindly take the above on record as per the provisions of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 
Thanking you, 
 
Yours faithfully, 
 
For Mphasis Limited 

                                               
Subramanian Narayan 
Senior Vice President and Company Secretary 
 
Encl: As above 

DocuSign Envelope ID: 9C4C76C8-A872-4F75-B6CD-E0CB338F7C97
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Dr Reddy’s Laboratories on
Fridayposted29percentdec-
line in consolidated net pro-
fit at ~557 crore for the fourth
quarterendedMarch31,2021.

The Hyderabad-based
drugmajor had posted a net
profit of ~781 crore in Jan-
uary-March period of 2019-
20. Net sales, however, rose
to ~4,608crore in thequarter
under review as compared
with ~4,336.1 crore in the
fourth quarter of 2019-20, Dr
Reddy’s Laboratories said in
a regulatory filing.

For FY21, the firm posted
a consolidated net profit of
~1,952 crore as against ~2,026
crore in 2019-20. Net sales
increased to ~18,420 crore
during the last fiscal year as
compared with ~16,357 crore
in 2019-20. “In FY 21, we
continued to grow across all
ourbusinesses,enhancepro-
ductivityandstrengthenour
development pipeline,” Dr
Reddy’s Lab Co-Chairman
and MD G V Prasad said. PTI

Dr Reddy’s
net dips 29%
to ~557 crore

Howwillbethefirm’sshift
towardsrenewableenergy?
We took a stand last year that
wewill notmake anynew inv-
estment in coal or even thro-
ugh our platform Resurgent.
We will be net zero-carbon by
2050. This could happen ear-
lier and sowe are now looking
at the power-purchase agree-
mentswehave andwhen they
are completed. We will like to
discontinue after that. We are
looking at all businessmodels
in renewable, like utility scale

renewable,
roof top
and solar
pumps.We
have a
2,667-Mw
renewable

capacityandanother1,300Mw
is under implementation. We
expect to commission 1,000
Mw this year and we are in
advance stages of implemen-
tation. There was some delay
because of Covid and also
becausetheyhavetobesynced
with the evacuation line. We
will commission 500 Mw by
July.Wewill end the financial
yearwith 3,700Mw.

WhyistheInvITforrenew-
ableassetsdelayed,andisit
thatyouarelookingatanIPO
forthisbusiness?
This is still under discussion.
We have not taken a call on
what structure it will take. We

want to take a long-term deci-
sion, keeping in mind the
interests of shareholders and
the firm.Whenwe started, we
had this huge challenge of
debt.Twoyearsback, thedebt-
equityratiowas intherangeof
2.5.Wetookadecisiontoclean
up and one of the options was
to sell our investment in some
othercompanies.Wewereable
to tie up the sale of the ship-
ping and defence businesses.
Wealso sold theSouthAfrican
wind business and then we
also got preference capital
fromTataSons,whichshowed
that they were convinced ab-
out capability. All this helped
us in reducing our debt from
more than ~43,000 crore to
about ~35,000 crore this year.
We need to take a decision on
our renewable assets. At that
time,wetookaviewonjustour
utilityscalebusinesstoflipinto
an InvIT but now we are in a
much better position. In our

discussionswith investorsand
otheranalysts,wegotfeedback
that we can have a larger play.

Whatistheplanforthepower
distributionbusiness?
We had 2.7 million customers
indistributiononApril 1,2020.
Thenwe took over the Odisha
distributionbusiness.Thesta-
tehas9millioncustomersand
nowwehavearound12million
consumers,whichmakesusby
far the largest private sector
powerdistributor.Thenumber
two is not even five million.
Our experience in the past 10
months in Odisha is that our
performance has improved
andinthis shortperiodcumu-
latively all the discoms have
made profit. We will do much
better on return on equity but
have also done well in aggre-
gatetechnicalandcommercial
losses, and the collection inc-
entive.Ourwholebusinessph-
ilosophyis towardsrenewable.

Is thecompanylookingat
anyfreshfundraising?Will it
beforcapitalexpenditureor
debtreduction?What is the
objectiveofNCDsissuance?
The NCD is for repaying the
earlier NCD, which were at a
higher cost. We have an app-
roval for ~5,500 crore NCD so
it is not a new NCD but rea-
djustmentof theearlierNCDs.
We have a very robust cash
flowandbasedon thatwewill
make investment in transmis-
sionordistributionoranynew
business. Money will come
fromaninternalcashflowand
little amount of debt.

Moreonbusiness-standard.com

Despite another year in a tough market due to Covid-induced
lockdowns, Tata Power has been able to sustain good performance,
which banked on deleveraging. In an interview with Jyoti Mukul &
Shreya Jai, Tata Power Managing Director and Chief Executive Officer
PRAVEER SINHA says the company will monetise renewable assets
based on best returns to existing shareholders. Edited excerpts:

‘TataPowerwillbenet
zero-carbonby2050’

ADITI DIVEKAR
Mumbai, 14May

I ndia’s largest engineering
andconstructionfirmLar-
sen&Toubro (L&T)onFri-

dayreportedaconsolidatednet
profit of ~3,293crore forQ4,up
3 per cent year-on-year (YoY)
on higher revenues and surge
inother income.

The reportednet profitwas
higherthanBloombergconsen-
sus estimate of ~3,042 crore,
despite the 116 per cent YoY
jump in tax expenses to ~2,087
crore. In Q4, net sales at
~48,088 crore, up 8.7 per cent
YoY, were slightly lower than
expectations of ~48,602 crore.
Sequentially, revenues jumped
35 per cent. “The revenue gro-
wth on a YoY basis was evid-
encing return to pre Covid
levels of activity. The interna-
tional revenuesat ~15,851 crore
constituted 33 per cent of the
total revenue,” L&T said in its
release. The order inflow or
neworders receivedduringQ4
stood at ~50,651 crore, down 12
percentYoYwithdefermentof
awards. Sectors such as fac-
tories, hydel and tunnel, met-

ros, special bridges, nuclear
power, rural water, renewable
energy, hydrocarbon offshore
andminerals andmetal sector
contributedsignificantlytothe
orders during thequarter.

International orders at
~18,439 crore is at 36 per cent
of total order inflow, with rec-
eiptof thebiggestSolarPVpla-
nt order and transmission line
orders, said the company.

Among business verticals,
the infrastructure and IT &
technology services contrib-
utedthemost inQ4intermsof
revenue at ~26,437 crore and
~6,845crore, respectively. ITTS
posted a strong 33.5 per cent
jump in profit. All verticals
posted YoY increase in reve-
nue,whilemost (barringpower

and developmental projects)
sawprofits grow.

Thegroup’sEbitda (exclud-
ing other income) at ~6,390
crore, up 25 per cent from the
sameperiod last year.

For the year ended March
31, 2021 (FY21), consolidated
revenuefromcontinuingoper-
ations at ~1.35,979 crore was
down 6.5 per cent YoY, due to
loss on account of lockdown
related disruptions in the first
half of FY21 along with new
normsofsocialdistancing,etc.
Supplychaindisruptions imp-
acting project execution pro-
gress, though with declining
severity, throughout the year
also hurt the top line at group
level, informed the company.
L&T received orders worth

~175,497croreat thegrouplevel
in FY21, down 6 per cent YoY
in the face of Covid-19 dis-
rupted business environment
in the first half.

Going ahead, the manage-
ment remains cautiously opti-
mistic and is of the view that
revenue growth environment
would improve upto low-to-
mid teens, and margins could
remain stable at FY21 levels. It
had given no guidance of any
kind in the preceding quarter.

“Assuming that second
wave of Covid-19 will be done
in the next couple of months
and not taken into considera-
tionthethird-wavetoavoidany
speculation, we see a growth
environment for FY22 over
FY21,” said R Shankar Raman,
chief financialofficeratL&Tin
anearnings call.

With regard to migration
issues amid ongoing second
wave, in March the company
did have a labour force of
245,000 but some have gone
back to their states and have
not returned. In a bid to miti-
gatemigration, L&T ismaking
efforts to convince workers
regarding their safety.

L&T net profit up 3% in Q4

CiplaonFridayposted73per
cent rise in consolidated net
profit at ~412 crore for Q4 on
the back of robust sales. The
firmhadreportedanetprofit
of ~238 crore in January-
March 2019-20.

Total revenue fromoper-
ations rose to ~4,606 crore
as compared with ~4,376
crore in the same period of
2019-20, Cipla said. PTI

Ciplaprofitup
73% at ~412 cr

REPORT CARD

Compiled by BS Research Bureau Source: Company

Consolidated figures % change
(~ crore) Q4FY20 Q3FY21 Q4FY21 QoQ YoY
Revenue from operations 44,245 35,596 48,088 35.1 8.7
Other income 660 1,065 1,028 -3.4 55.7
PBIDT 7,717 7,131 9,234 29.5 19.7
PBT 4,250 3,681 5,747 56.2 35.2
Netprofit 3,197 2,467 3,293 33.5 3.0

PRAVEER SINHA
CEO, Tata power

Mphasis Group

Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.
Telephone: 91 80 6750 1000, Fax: 91 80 6695 9943,

Website: www.mphasis.com, E-mail: Investor.relations@mphasis.com

Registered Office : Bagmane World Technology Center, Marathalli Outer Ring Road,

Amounts in ` million except share and per share data, unless otherwise stated

CIN: L30007KA1992PLC025294

Particulars
Quarter ended

31 March 2021
Quarter ended
31 March 2020

Year ended

31 March 2021

Extract of Statement of Consolidated Audited Financial Results for the quarter and year ended 31 March 2021

Consolidated Balance Sheet

ASSETS

Non - current assets

Property, plant and equipment 2,117.82 1,699.74

Capital work-in-progress 31.27 73.80

Right-of-use assets 5,677.15 6,236.41

Goodwill 21,325.67 21,404.74

Other Intangible assets 1,074.48 794.04

Intangible assets under development - 93.22

Financial assets

Investments 3,114.28 3,478.70

Loans 547.17 640.68

Other financial assets 928.75 164.71

Deferred tax assets (net) 1,260.72 2,157.46

Income tax assets (net) 5,496.40 4,882.58

Other assets 1,013.12 1,778.27

Total non-current assets 42,586.83 43,404.35

Current assets

Financial assets

Investments 15,345.90 9,777.80

Trade receivables 9,294.82 8,352.52

Unbilled receivables 9,210.05 9,343.02

Cash and cash equivalents 7,711.44 9,880.01

Bank balances other than cash and cash equivalents 2,910.98 1,377.02

Loans 1,468.93 1,409.11

Other financial assets 1,280.74 548.05

Other assets 4,179.79 3,443.03

Total current assets 51,402.65 44,130.56

TOTALASSETS 93,989.48 87,534.91

EQUITY AND LIABILITIES

Equity

Share capital 1,870.49 1,865.43

Other equity 63,396.61 56,430.56

Total equity 65,267.10 58,295.99

LIABILITIES

Non-current liabilities

Financial liabilities

Lease liabilities 5,370.38 5,844.40

Other financial liabilities 39.69 630.82

Employee benefit obligations 727.68 697.90

Deferred tax liabilities (net) 342.86 137.32

Income tax liabilities (net) 242.25 256.81

Other liabilities 562.53 -

Total non-current liabilities 7,285.39 7,567.25

Current liabilities

Financial liabilities

Borrowings 5,134.50 5,712.85

Lease liabilities 1,306.14 1,396.60

Trade payables

- outstanding dues to micro and small enterprises 4.94 5.07

- outstanding dues to creditors other than micro and small enterprises 5,959.02 6,661.74

Other financial liabilities 3,241.49 4,162.71

Other liabilities 2,770.22 2,377.29

970.11 720.46

Provisions 496.99 68.30

1,553.58 566.65

Total current liabilities 21,436.99 21,671.67

TOTAL EQUITY AND LIABILITIES 93,989.48 87,534.91

Employee benefit obligations

Income tax liabilities (net)

As at 31 March 2021 As at 31 March 2020

Particulars
Quarter ended

31 March 2021

Quarter ended

31 March 2020

Year ended

31 March 2021

New York
13 May 2021

By Order of the Board,
Mphasis Limited

Sd/-
Nitin Rakesh
Chief Executive Officer

1

2 Net profit before tax 4,236.26 16,306.08 4,149.99

3 Net profit after tax 3,169.35 12,168.05 3,532.30

4 Total comprehensive income (comprising net profit after tax and other
comprehensive income after tax) 3,336.99 13,130.77 3,602.96

5 Equity share capital 1,870.49 1,870.49 1,865.43

6 Other equity 63,396.61 63,396.61 56,430.56

7 Earnings per equity share (par value 10 per share)

Basic ( 16.96 65.18 18.94

Diluted ( 16.73 64.43 18.82

Revenue from operations

`

`)

`)

25,242.83 97,223.11 23,461.51

Revenue from operations 15,396.56 55,612.51 12,095.25

Profit before tax 4,207.51 14,457.64 5,495.31

Profit after tax 3,153.95 11,103.62 5,205.34

Notes:

1 The financial results have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the
CompaniesAct, 2013 read with Companies (IndianAccounting Standards) Rules, as amended from time to time. These results have been reviewed by
theAudit Committee and approved by the Board of Directors at its meeting held on 13 May 2021. The statutory auditors have expressed an unmodified
audit opinion on these results.

2 Audited Financial Results of Mphasis Limited (Standalone Information).

3 The Board of Directors in their meeting held on 13 May 2020 had proposed a final dividend of 35 per equity share for the year ended 31 March 2020.

The dividend proposed by the Board of Directors was approved by the shareholders in the Annual General meeting held on 23 July 2020 and has been

paid during the quarter ended 30 September 2020.

4 The Board of Directors in their meeting held on 13 May 2021 have proposed a final dividend of 65 per equity share for the year ended 31 March 2021

which is subject to the approval of shareholders at the ensuingAnnual General Meeting and if approved, would result in a cash outflow of approximately

12,157.73.

5 On 19 November 2020, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, obtained control of Datalytyx Limited and its

subsidiaries (‘Datalytyx’) by acquiring 100% of its shares in cash. Datalytyx is a next-gen data engineering and consultancy company providing next-

gen data Engineering, Data Ops and Master Data Management solutions on Snowflake and Talend environments. The acquisition seeks to strengthen

the Group’s next-gen data strategy and build capabilities relevant to the digital priorities of its clients. The acquisition was executed through a share

purchase agreement for a consideration of GBP 11.55 million ( 1,141.92 million). The excess of the purchase consideration paid over the fair value of

assets acquired has been attributed to goodwill. Net assets acquired include 151.32 million of cash and cash equivalents and trade and other

receivables valued at 278.59 million. Trade and other receivables are expected to be collected in full. Goodwill of 583.52 million comprises value of

acquired workforce and expected synergies arising from the acquisition. The goodwill is not tax-deductible and has been allocated to the Datalytyx

Cash Generating Unit (‘CGU’). The fair value of contingent consideration linked to continuing employment is being accounted for as a post combination

expense in the statement of profit and loss.

6 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Quarterly Financial Results is available on the Stock

Exchange websites, www.nseindia.com and www.bseindia.com and on the Company’s website www.mphasis.com.

`

`

`

`

`

` `
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